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1.0 SUMMARY

1.1 INTRODUCTION AND TERMS OF REFERENCE

P&E Mining Consultants Inc. (AP&EO) has been r
(AMc Faol anke® ) ©acampletdhigimdependent initial Mineral Resource Estimate

( A MR &nd Technical Report on the High Laké/est Hawk Lake Proje¢tt he @A Pr oj ect 0)
Kenora Mining District, Ontario and the neighbouring Falcon Lake Area, Manitoba. The initial

MRE is of the HighLake Property, located 10 km east of the West Hawk Lake Property, with the
TransCanada Highway passing between them. These two properties could potentially be
developed together with multiple mines and a single processing facility, and are therefore both
covered in this Technical Report.

McFarlane is gublic (reporting issuer) company listed on the NEO exchange (NEO: MLM) and
incorporated under the laws of the Province of Ontario. Taghnical Reponivas completed at

the request of Mr. Mark Trevidio, President & CEO of the Compal
address is located at 15 Kincora Court, Sudbury, Ontario P3E 2B9.

This Technical Report is prepared in accordance with the requirements of National Instrument
43101 ( ALNI1 64 3 and @& with Foonn\d U3LGLKR1lcof the Ontario Securities
Commi ssi on (AOSCOo) and t he Canadi an Securiti
Resource Estimaieconsidered to be compliant with the Canadian Institute of Mining, Metallurgy

and Petr ol e MmBtar{dérds loriMineral R€burces and Reserves, Definitions (2014)

and Best Practices Guidelines (2019) prepared by the CIM Standing Committee on Reserve
Definitions. This Technical Report is considered current as of the effectivefdspel 14, 2023.

1.2 PROJECT DESCRIPTION, LOCATION AND SETTING

The High Lake Property is located immediately east of the Omrkdaioitoba border in
northwestern Ontario45 km west of the City of Kenordt lies immediately south the
TransCanada HighwayThe West Hawk Property is located 5 km west of the Onfdaaitoba
border in southwestern Manitoh®3 km west of th€ity of Kenora and 130 km east of tkty
of Winnipeg. It lies immediately north of théransCanada Highwaywithin the Whiteshell
Provincial ParkThe Hgh LakeProperty consists of 20 Mining Leases d&dnining claims and
the West Hawk Lake Property consistsaafingle Mining Lease, totalling86.5ha

The High Lake Property consists of 20 patented mining leases with surface and mining rights and
15 mining claims, totalling 56.8 ha. The leases are 100% owned and registered to McFarlane
Lake Mining Incorporated. A previous owner, International Millenivtiming Corp. retains an
interest in the mining leases as the original payor of the 2% NSR royalty to Celynn Alcock. The
mining claims were staked or purchased in 2022. The mining leases have all been surveyed and
have four different anniversary dates. Bagliest expiry date is December 31, 2026 and the mining
leases are all in good standing as of the effective date of this Technical Report. The leases have all
been renewed for a second-ydar term. They are renewable for a thirdy&hr term by
demonstréng that exploration and (or) development work has been completed on the mining
leases and by paying the regulatory renewal fees.
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The West Hawk Lake Property is 100% owned and registered in the name of McFarlane.
The Property consists of a single Miaktease issued by the Manitoba Innovation, Energy and
Mines Branch totalling 319 ha The mining lease, MI18, was issued for a 2fear period on

April 1, 1992.This lease isn good standing as of the effective date of this Technical Report and

is valid until April 01, 2034, subject to annual paymeiitss renewable for an additional 3&ar

period, providing expenditures totalling $1,250 per ha have been incurred during the lease period.
ML-18 is currently in its second lease period.

1.3 HISTORY

131 High Lake Property

Prior to the 1950s, the claims that make up the High Lake Property were held sporadically by
various prospectors. During the 1950s, three prospectors held groups of claims that include the
current High Lake leased claims. Most of these weraealby C. A. Alcock or in partnerships

with other prospectors, including J. Duncan, A. Duncan, and R. Longe. Between 1963 and 1965,
the 20 claims thatmade up the High Lake Property were converted into mining leases.
The ownership of these leases was aeglibver the years by the family of C. A. Alcock, and
ultimately by Celynn Alcock, daughter of C.A. Alcock. International Millennium Mining Corp.
(Al MMCo) acquired an option to purchase the
the option agreeent in June of 2009 (fully exercised, subject to a 2% KSRilty). In 2010, the

mining leases were acquired by Canadian Star.

Historical exploration and development work completed on the High Lake Property includes
ground geophysics (magnetics and VEWM), drilling, geological mapping, mineral prospecting,
geochemical surveys (conventional soil and MMI soil sampling), and historical mineral resource
estimates. There has been no historical production on the HighFArakerty.

McFarlane entered into an Option to Purchase Agreement (dated February 23, 2021) and an
Amending Agreement (dated September 14, 2021) for the purchase of 100%Hthieake
Propertyand West Hawk Lake Propertfrom Canadian Star Mineralstd. (along with the
McMillan Property Ontarig. The Acquisition was completed pursuant to a definitive agreement
dated December 30, 2021

1.3.2 West Hawk Lake Property

Prior to 1950, the claims that now make up the West Hisllvk18 mining lease were held by
various individuals and companies. In 1950, the curRoperty was acquired by Homestake
Explorations Limited( i Ho me slh #9R0e lBomestake merged with Queenston Gold Mines
Limited to form Queenston Mining IndiQueenstod) which became the new, untieng owners

of the Property. Between 1950 and 2005, theperty was optioned to several small mining
companieswhich completed exploration and development programs. In 2005, the optionee,
Whiteshell Ventures Ltd., failed to meet the required terms of ty#ion agreement and the
Property reverted 100% back to Queenston. In September 2009, Canadian Star Minerals Limited
signed a letter of intent with Queenston to acquire an interest iBrdiperty and completed an
option agreement effective February2D11. Canadian Star signed a purchase agreement with
Osisko Mining Ltd. (who acquired Queenston in 2012) to purchase th&é8VMining Lease
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outright. On May 15, 2014, M{18 was transferred from Osisko Mining Ltd. to Canadian Star
Mineral Ltd.

The historcal explorationand developmenwork completed on the West Hawk Lake Property
includesmineral prospecting, shaft sinking and underground level excavation, drilling, trenching,
sampling for metallurgical test work, ground geophysics (magnetics aneEWLFandhistorical
mineral resourcestimats. There has been minbistorical productioron the West Hawk Lake
Property

McFarlane entered into an Option to Purchase Agreement (dated February 23, 2021) and an
Amending Agreement (dated September 14, 2084 }He purchase of 100% of the West Hawk
Lake Property, along with the Highake Property(and McMillan Property Ontarig, from
Canadian Star Mineralstd. The Acquisition was completed pursuant to a definitive agreement
dated December 30, 2021

1.4 GEOLOGICAL SETTING AND MINERALIZATION

The High Lake and the West Hawk Lake Properties occur in the Lake of the Woods Greenstone
Belt, near the western end of the Wabigoon Subprovince, a 900 km longesastrending
structural zone that is part of thegaumior Province in the Canadian Shield. The Lake of the Woods
Greenstone Belt is one of a series of six interconnected greenstone belts that make up the western
part of the Wabigoon Subprovince in northwestern Ontario. The greenstone belts, 3/6iltmA.7

years {iGaog) in age are composed of 60 to 80% ultramafic to felsic metavolcanic rocks and 20 to
40% clastic and chemical metasedimentary rocks. Many elliggltappe granitoid batholiths
considered to be derived from the same parent magmas as thaeigatacks (3.0 to 2.7 Ga) are
enclosed within the greenstone belts. All of these rocks have been extensively deformed and
intruded locally by syntectonic and pdsttonic plutons, dykes and small ultramafic to felsic
plutons.

The Lake of the Woods Grestone Belt is intruded locally by composite granitoid plutons,
some of which are considered syoicanic. The High Lake Intrusive Complex, on the High Lake
Property, and the Falcon Lake Igneous Complex, on the West Hawk Lake Property, appear to be
important features with control on the gold mineralization in these areas.

Several styles ajold mineralization occur on the High Lake Property. The most important of the
known styles of mineralization consists of gold associated with quartz veining and silicified
sheared zones that are spatially related to the contact betweenfglespar porphynsills or
dykes and mafic to intermediate volcanic rocks. The volcanic rocksr as large rafts or roof
pendants within the quarfeldspar porphyry body. Pyritechalcopyrite tourmaline, sericite,
chlorite and carbonatare typically associated withdtgold. Zones of this stykrethe Purdex A,

B andC Zonesand theElectrum Prospect P, R and W Zones.

Two styles of gold mineralization occur on the West Hawk Property. The host rock for the first
style is a concentrically banded breccia pipe. Goldiein siliceous bands, small quartz veinlets,
and local sericitic patches. Associated mineralization includes pyrite, galena, sphalerite,
chalcopyrite and pyrrhotite and minor arsenopyrite and tetrahedrite. Examples of this style of gold
mineralization a& the Sunbeam and Moonbeam Prospects.
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The second style of golahineralizationconsists of narrow shear zones that occur within all rock
types but particularly near the contacts of the various phases of the intrusive complex. Gold is
generally associatedith narrow quartz veining and gashes withiremhelon lenses and wider
bodies of biotite schist It alsooccurs along joint surfaces within and adjacent to these shears.
Examples of this iineralization styleare theWaverly Veins and the Sundog Zone.

1.5 EXPLORATION AND DRILLING

Exploration and drilling on the High Lake and West Hawk Lake Properties by McFarlane includes
induced polarization (Al P0) geophSufacedanddceds ur v e\
polarization (IP) geophysical survewere completed on th&Vest Hawk Lake andHigh Lake

Properties in 202 and 2023, in order to detect chargeability targets suitable for drill testing.

The IP survegwerecompleted along three linaut grids; two on the High Lake Property and one

on theWest Hawk Lake Property.

An IP survey vas completed on the High Lake Property during January and February 2023.
The objective of the survey was to detect chargeability and resistivity anomalies for-éqllow
drilling. The IP survey was completed on twa-tne grids. The east grid consists of eight cut
lines plus one base line for a total of 5,875 m. The east grid covers the arearadrihePurdex
Zoneand thePurdex East and Conglomerdéegets The west IP survey gridn the High Lake
Propertycorsists of 18 cutines plus two base lines for a total of 15,225 m. The west grid covers
anarea where three additional priority targets have been identifi&l EXtension, Porphyry and
Gap. Overall, Purdex East is the highest priority gold target, whé&egshyry is a potential
coppergold target.

An IP survey was completed on the West Hawk Lake Proparfianuaryand February 2022

The objective of the IP survey was to detect chargeability and resistivity anofoatiedl testing

The IP survey wasompletedon 18 cut grielines for a total of 17,500 nT.he IP surveyletected
strong chargeability anomalies flanked by oficoident with resistivity anomalies over significant
strike lengths. These prospective anomalies suggest presence of sulpttigesilcified zones.

In total, 52 anomalies were identified and compiled for follgpvwork, particularly drilling.
Additionally, the IP survey displayed resistivity and chargeability towards the eastern portion of
grid. These findings are supported Hugtorical drilling within the anomalous trendshich has
confirmedthe presence of sulphides, silicification, and quartz veins in sheared quartz monzonite.
Previously, the eastern portion of this Property has been overlooked.

McFarlane completed dripprograms on th&/est Hawk Lake an#ligh Lake Properties in 2@2

and 2023. A total 13,594.5 m were completed in 61 diamond drill holes. On the High Lake
Property, 46 drill holes totalling 10,443 m were completed. The purpose of this drilling was to
supportthe current Mineral Resource Estimate of the Purdex Zones diiling intersected
multiple high-grade gold mineralized intervalgth visible goldatthe PurdexZone

On the West Hawltake Prerty, 15 drill holes were completed totalling 3151.1The drill

holes were designed to confirm and expand the mineralized zones delineated in historical drilling
and detected in IP geophysical surveys. This drilling intersected multipleghégle gold
mineralized intervals at the historical Waverly and Sunbeam Zones.

P&E Mining Consultants Inc. Page4 of 162
Company Name?rojectName Report No442



1.6 SAMPLING AND DATA VERIFICATION

Mc Farl ane i mpl emented
commencement of the 202023 drilling programs at the High ka and West Hawk Lake

Properties. In the opinion of the Technical Report Autl{ots h e

a

robust

guality assur al

ifAutMcdragd)aneds

preparation, analytical procedures, security and QA/QC program meet industry standards, and that

the data are of good quality and satisbagtfor use in the Mineral Resource Estimate reported in

this Technical Report.

Mr. David Burga, P.Geo., of P&E and a Qualified Person in terms of N1043 visited the

High Lake and West Hawk Lake Properties on May 1 and 2, 2023, to complete an gelgpen
site visit and data verification sampling prograiise site visits included an inspection of the two

properties, offices, drill sites, drill collargill core storage facilitiesrill core receiving area, and
tours of major centres amgarbycommnunitiesmost likely to be affected by any potential mining

operation.The Authors consider that there is good correlation between the gold assay values in
Mc Far |l aneos dat abase

and

t he

i ndependent

In the Authogs opinion, the data are of good quality and appropriate for use in the curRiat M

1.7 MINERAL PROCESSING AND METALLURGICAL TESTWORK

From the historical work in 1983 and 2009 at SGS Lakefield, the High Lake Mineral Resource
appears to be readily amenable to gravity concentration. Subject to confirmatory tests on

representative samples, gold recovery by targeted grind sizing and grawdgntration, in the
order of 85% to 90%, could report to a gravity concentrate. This concentrate could be subject to

direct smelting orsite or for sale.

Gravity tails are expected to contain a significant concentration of gold that could be exixacted

Vv

a conventional cyanide leach process. However, cyanidation is a costly process and introduces
other environmental management processes and its inclusion should be considered only if physical
processes (e.g., gravity plus flotation) are ineffectiveclmeving gold recoveries >90%.

1.8 MINERAL RESOURCE ESTIMATE

Theinitial MRE for the Purdex Zone of the High Lake Deposit was independently prepared by

P&E in accordance with NI 4301, with an effective date of April 14, 20ZBhis initial MRE

consists ofl52 kt grading 9.38 g/t Au for 45.8 koz Au in Indicated Mineral Resources and 287 kt

grading 10.43 g/t Au for 96.2 koz Au in Inferred Mineral Resouregsa 2.6 g/t Au cuoff

(Table 1.1)

TABLE 1.1

PURDEX ZONE MINERAL RESOURCE ESTIMATE
AT 2.6G/T Au CuT-OFF &7

Classification Tonnes Au AU
(kt) (g/t) (koz)
Indicated 152 9.38 45.8
Inferred 287 10.43 96.2
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Notes:

7.

Mineral Resources that are not Mineral Reserves do not #venstrated economic viability.

The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title,
taxation, sociepolitical, marketing, or other relevant issues.

The Inferred Mineral Resource in this estimads b lower level of confidence than that applied to an Indicated
Mineral Resource and must not be converted to a Mineral Reserve. It is reasonably expected that the majority
of the Inferred Mineral Resource could potentially be upgraded to an IndicateerdliResource with
continued exploratian

The Mineral Resources were estimated in accordance with the Canadian Institute of Mining, Metallurgy and
Petroleum (CIM), CIM Standards on Mineral Resources and Reserves, Definitions (2014) and Best Practices
Guidelines (2019) prepared by the CIM Standing Committee on Reserve Definitions and adopted by the CIM
Council

Metal prices used were US$1,800/0z Au and 0.77 CDN$/US$ FX with process recoveries of 95% Au.
A CDN$40/t process cost and CDN$15/t G&A costenesed.

The underground mining cost was CDN$130/t. The underground Mineral Resource grade blocks were
quantified above the 2.6 g/t Au enff within the constraining mineralized wireframes. Underground Mineral
Resources selected exhibiwshtinuity and reasonable potential for extraction by the long hole underground
mining method.

Grade estimation was undertaken with the Inverse Distance Cubed method on 1.0 m capped composites.

The Mineral Resourcemenotsensitiveto gold cutoff grade(Table 1.2).

Most
three

TABLE 1.2
MINERAL RESOURCESENSITIVITY TO AU CUT-OFF GRADE
Indicated Inferred
AU Au Au
Cut-off | Tonnes Au Au
(g/t) (k) Grade (02) Tonnes Grade (02)
(9/t) (9/t)

3.0 139,747 9.95 44,705 | 260,540 10.98 91,975
2.9 142,155 9.83 44,927 | 265,418| 10.84 92,502
2.8 145,051 9.69 45,189 | 270,031| 10.0 92,894
2.7 148,441 9.53 45,482 | 274,556 | 10.57 93,303
2.6 151,851 9.38 45,794 | 287,373 | 10.43 96,165
2.5 155,726 9.21 46,112 | 285,116| 10.27 94,142
2.4 159,140 9.06 46,355 | 289,847 | 10.15 94,586
2.3 162,621 8.92 46,637 | 295,015, 10.01 94,944
2.2 166,374 8.77 46,911 | 300,930 9.86 95,397
2.1 170,427 8.61 47,177 | 307,287 9.70 95,831
2.0 174,316 8.47 47,469 | 313,324 9.55 96,203

of theestimatedMineral Resourcéonnagerelated to the High Lake Depositcontained in
stacked zonggone A, B and C) within a 75 +wide corridor, which starts at surface and

covers an area 420 m vertical B0 m along strike. The true thickness of thigh Lake Zones
varies froml1.2 to 9.0 m.

These Mineral Resources are not Mineral Reserves as they do not demonstrate economic viability.
The quantity and grade of reported Inferred Mineral Resources are uncertain in nature and there
has been insuffient exploration to define tise Mineral Resources as Indicated of Measured.
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However, it is reasonably expected that most of the Inferredri®liResources could be upgraded
to Indicated Mineral Resources with continued exploration.

The Mineral Resourcesf the Purdex Zone extend to surface and there may be an opportunity to
mine these early in a development project vianaall open pit. The Authors eviewed two
potentially viable pit options and subsets of the Mineral Resources (Tahle 1.3)

TABLE 1.3

POTENTIAL SUBSETS OFOPEN PIT MINERAL RESOURCES

AT 1.0G/T Au
Pit Classification T(ZE tn)es Au ((gB/rt(;lde (Iﬁ) uz)
Pit 1 Indicated 22 6.36 4.5
Inferred 3 5.25 0.5
Pit 2 Indicated 45 4.47 6.5
! Inferred 7 3.65 0.8

The Authorsarenot aware of any factors or issues that materially affect tR& Mther than the
normal risks faced b@ntario and Manitobenining projects in terms of environmental, permitting,
taxation, socioeconomic, marketing, and pwttial factors, andhe additional risks regardig
Inferred Mineral Resources.

1.9 CONCLUSIONS AND RECOMMENDATIONS

The High LakeWest Hawk Lake Project Properties contaiotablegold Mineral Resources
associated with faults and shear zones cutting volcanic and plutonic rocktighieakeProperty

has potential for delineation of additional Mineral Resources asedorath extension of the
known structurallycontrolled lode/orogenic gold deposits and porphyry intrusion related deposits
and for discovery of new mineralized zones.

Additional exploration and development expenditures are warranted at the HighMesitelawk

Lake Project to improve the viability of the Project and advance it towards a Preliminary Economic
Assessment. The recommendations of the Authors of this Technical Report inefilidgaiohstep

out drilling to increase the Mineral Resource bagb®fProject and exploration drilling to discover
new mineralized zones with potential for future Mineral Resource modelling.

The Authors recommend additional drilling on the High Lake Property to convert Inferred to
Indicated Mineral Resources, to expatie current Mineral Resource, and add new Mineral
Resources. Inferred Mineral Resources at the Purdex Zone should bérilditi and converted

to Indicated Mineral Resources. The current Mineral Resources at the Purdex Zone are open to
expansion by dring along strike and dowdip. IP geophysical features of interest on the High
Lake Property and the West Hawk Lake Property should be drill tested foredatdd sulphide
mineralization and potential for future Mineral Resource estimation. In additiotil
metallurgicaltestworkshould be completed on representative material from the Purdex Zone.
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For the High Lake Property, the Authors recommend completion of a 10,000 m drill program to
test the Purdex Zone to the east and at depth (Purdex Bastedults of the 2023 IP geophysical
survey indicate increasing chargeability along strike to the east. This area has yet to be drilled.
Additional priority tagetsat Conglomerate, AD Extension, Porphyry and Gapeasshould be
prospected andrill tested. Additional IP surveying, prospecting and soil sampling should be
considered oveareaf the prgerty that haveot been previously surveyed.

In order to derive a more precise indication of what gold recovery can be anticipated from the High
Lake Mireral Resourcethe following tests are recommendel) assembly of representative
composite sample from drill core; 2) full analysis of the composite sample for precious metals,
base metals, wholeck composition; 3) mineralogical studies to charactegizlel deportment;

4) conduct gravityseparationtesting, 5) investigate the concentration by froth flotation from
gravity tails;and 6) cyanide leach of bulk gravity concentrate products and tailings.

For the West Hawk Lake Property, the Authors recommend completion of an 8,000 m drill
program to delineate potential Mineral Resources in the Waverly Raise and Sunbeam Zones.
Additional IP geophysical surveying and mineral prospecting should be considerele
Property.

On a priority/funding basis, the High LalReoperty should take priority for future development
over the West Hawk Lake property. Based on existing informaticapppears to have greater
widths of gold mineralization than West Hawk Lakigh grades comparable to West Hawk Lake,
thus having the potential to add gold ounces quicker than West Hawk Lake.

The cost to complete the recommended program is estimated to ®@6MC¢Table 1.4).
Therecommendegrogram should be completed in thexn@ to 12 months.
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TABLE 1.4
RECOMMENDED PROGRAM AND BUDGET FOR THE HIGH LAKE
AND WEST HAWK LAKE PROPERTIES
Unit Estimated
Property Work Units Cost Cost
(C9$) (C$)
Core Drilling 10,000 200 2,000,000
Logging, Sampling, Supervision 1 400,000 | 400,000
Core Assay Costs 1,000 65 65,000
Prospecting, Sampling, Assays 4 15,000 60,000
IP Surveying, Linecutting, Reporting 1 100,000| 100,000
Soil Sampling, Assays 4 25,000 100,000
Field Costs (consumables, internet, pho 5 10,000 20,000
. storage)

High Lake " -fing & Plotting 6 | 10,000 | 60,000
Transportation (vehicle, fuel, mileage) 6 5,000 30,000
Accommodation & Meals 2,000 150 300,000
Reporting & Supervision 6 10,000 60,000
Metallurgical Testwork 1 125,000 125,000
Subtotal 3,320,000
Contingency (10%) 332,000
Total High Lake Property 3,652,000
Core Drilling 8,000 200 1,600,000
Logging, Sampling, Supervision 1 320,000, 320,000
AssayCosts 1,350 65 88,000
Prospecting, Sampling, Assays 4 15,000 60,000
IP Surveying, Linecutting, Reporting 1 100,000| 100,000
Soil Sampling, Assays 4 25,000 100,000

West Hawk ;l(e)zlr(;g(gsts (consumables, internet, phg 5 10,000 20,000

Lake Drafting & Plotting 6 10,000 | 60,000
Transportation (vehicle, fuel, mileage) 6 10,000 60,000
Accommodation & Meals 1,600 150 240,000
Reporting & Supervision 6 10,000 60,000
Subtotal 2,708,000
Contingency (10%) 271,000
Total West Hawk Lake Property 2,979,000

Total High Lake and West Hawk Lake Property 6,631,000
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2.0 INTRODUCTION AND TERMS OF REFERENCE

2.1 TERMS OF REFERENCE

P&E Mining Consultants Inc. (AP&EO) has been r
(AMcFaoild ainlke f) © campletdhigiddependent initial Mineral Resource Estimate

( A MR &d Jechnical Report on the High Lak&/est Hawk Lake Proje¢tt he @A Pr oj ect 0)
Kenora Mining District, Ontario and the neighbouring Falcon LakeaAManitoba.The initial

MRE is of the High Lake Property, located 10 km east of the West Hawk Lake Property, with the
TransCanadaHighway passing between thenthese two properties could potentially be
developed together with multiple mines and a simqglecessingacility and are therefore both

covered by this Technical Report.

McFarlane is a public (reporting issuer) company listed on the NEO exchange (NEO: MLM),
incorporated under the laws of the Province of Ontario. This Technical Repocbwgdeted at

the request of Mr . Mark Trevisiol, President
address is located at 15 Kincora Court, Sudbury, Ontario P3E 2B9.

This Technical Report is prepared in accordance with the requirements of Natidnainbrg

43101 ( AINIL1 643 and i n compl HlGlKRlcoéthewOntarto Sdewritiesn N |
Commi ssi on (AOSCoO) and t he Canadi an Securiti
Resource Estimates are considered to be compliant with the Canadian Ircdtitdiaing,
Met al lurgy and Petroleum (ACI Mo), CIlM Standa
Definitions (2014) and Best Practices Guidelines (2019) prepared by the CIM Standing Committee

on Reserve Definitions. This Technical Report is considered cuaient the effective datef

April 14, 2023.

2.2 SITE VISIT

Mr. David Burga,P.Geo., of P&E, a Qualified Person under the terms of NL@IR conducted a

site visit to the High Lake and West Hawk Lake Propedmeday 1 and 2, 2023 he site visits
included an inspection of the two properties, offices, drill sites, drill colthi$,core storage
facilities, drill core receiving area, and tours of major centres and surrounding towns most likely
to be affected by any potential mining operation. The findings are summarized in Section 12 of
this Technical Report.

2.3 SOURCES OFINFORM ATION

This Technical Report is based, in part, on internal company technical reports, and maps, published
government reports, company letters, memoranda, public disclosure and public information as
listed in the References section (Section 27) of thiditieal Report. This Technical Report is

also supplemented by published and available reports provided Dnthgo Geological Survey

and the Manitoba €ological Survey. The reader is referred to those data sources, which are listed
in the References séah (Section 27) of this Technical Report, for further detail.
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The Authors and céuthors of each section of this Technical Report are presented in Table 2.1.

In acting as independent Qualified Persons as defined by 1104 3they take responsibilifypr

those sections of this Technical Report as outlined imftheCer t i fi cate of Aut hc
Section 28&f this Technical Repaort

TABLE 2.1
QUALIFIED PERSONSRESPONSIBLE FOR THIS TECHNICAL REPORT

Qualified Person Contracted by Sections of Technical Report
Mr. William Stone, Ph.D.| 2-9, 1516, 1819, 2124 and
P.Geo. Co-author 1, 25827
Mr. Charles Spath, P.Ge({ P&E Mining Consultants Inc| Co-author 1, 14, 227
Mr. Antoine Yassa, P.Ged P&E Mining Consultants Inc| Co-author 1, 14, 227
Ms. Jarita Barry, P.Geo. | P&E Mining Consultants Inc| 11 and Ceauthor 1, 12, 227
Mr. David Burga, P.Geo.| P&E Mining Consultants Inc| 10and Ceauthor 1, 12, 287
I\P/I.rl.Eng[.). Grant - Feasby P&E Mining Consultants Inc| 13 and Ceauthor 1, 2827
Mr.  Eugene Puritch
P.Eng., FEC, CET

P&E Mining Consultants Inc

P&E Mining Consultants Inc| Co-author 1, 14, 227

2.4  UNITS AND CURRENCY

In this Technical Report, all currency amountsarestat€dkem adi an dol |l ars (A$0)
stated. At the time of this Technical Report then2dnth trailing average exchange rate between
the US dollar and the Canadian dollar is 1 US$ ® CBN$ or 1 CDN$ = 0.7 US$.

Commodity prices are typically expeeed i n US doll ars (AUS$0) anoc
appropriate. Quantities are generally stated |
including metric tons (Atonneso, Ato) and kil o
(AmMdgr di stance, hectares (fihao) for area, gr
grades. Pl ati num group met al (APGMO) , gol d an
million (Appmd) or parts perrbpodbtied (MppdOJen
and parts per billion (fAppbod). Quantities of

ounces (Aozo), and guantities of copper I n

terminology are summarized in Tabl@ 2unit measurements are listed in Table.2.3

Grid coordinates for maps are given in the UTM N8EZon€l5N coordinate systeror as latitude
andlongitudecoordinates

TABLE 2.2
TERMINOLOGY AND ABBREVIATIONS
Abbreviation Meaning

$ dollar(s)

° degree(s)

°C degrees Celsius

< less than
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TABLE 2.2
TERMINOLOGY AND ABBREVIATIONS

Abbreviation

Meaning

> greater than

% percent

3-D threedimensional

Actlabs Activation Laboratories Ltd.

Ag silver

amsl above mean sea level

As arsenic

asl above sea level

Au gold

Authors the Authorsor this Technical Report

°C degree Celsius

C$ Canadian Dollar

CIM Canadian Institute of Mining, Metallurgy, and Petroleum
cm centimetre(s)

Companythe the McFarlane Lake Mining Incorporated that the report is writte
CoV coefficient of variation

CPR Canadian Pacific Railway

CRM certified reference material

CSA Canadian Securities Administrators
CSM Canadian Star Minerals Ltd.

Cu copper

$M dollars, millions

Effective Date the

February 23, 2021the Effective Dateof the Option to Purchas
Agreement

EM

electromagnetic

Extension Rightthe

the eightmonth extension periothat is part of the Option Ter|
agreement

Extension Payments

payment agreements that are part of @ption to Purchas
Agreemem betweenCanadian Star Minerals LtdndMcFarlane

FLIC

Falcon Lake Igneous Complex

ft foot

Ga Giga annum or billions of years
g gram

g/t grams per tonne

GPS globalpositioning system

GRG gravity recoverable gold

ha hectare(s)

HLGS High Lake Granodiorite Stock
Homestake Homestake Explorations Limited
ICP inductively coupled plasma

ID identification

ID3 inverse distance cubed

P&E Mining Consultants Inc.
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TABLE 2.2
TERMINOLOGY AND ABBREVIATIONS

Abbreviation

Meaning

IMMC InternationaMillennium Mining Corp.

IP induced polarization

ISO International Organization for Standardization
International Organization for Standardizafioninternationa

ISO/IEC . o
Electrotechnical Commission

JVX JVX Ltd

k thousand(s)

kg kilograms(s)

km kilometre(s)

koz thousands obunces

kt thousands of tonnes

level mine Working_level referring to the nominal elevation (m RL),
4285 level (mine workings at 4285 m RL)

M million(s)

m metre(s)

m? cubic metre(s)

Ma millions of years

McFarlane  or the McFarlane Lake Mining Incorporated

Company

ML mining lease

MLAS Ontario Mining Lands Administration System

mm millimetre

MMI mobile metals ions

Mo molybdenite

MOU Memorandum of Understanding

MRE Mineral Resource Estimate

Mt mega tonne or million tonnes

N north

NAD North American Datum

Ni nickel

NI National Instrument

NN nearest neighbour

NSR net smelter return

OAM Orphaned and Abandoned Mines

Option Payments

option paymentsthat are part of th©ption to Purchase Agreeme
betweenCanadian Star Minerals LtdndMcFarlane

Canadian Star Minerals LtgrantedMcFarlane an exclusiveption

Option, the to purchase 100% interest in three properties

OptionTerm specific terms of the option agreement betwdgsnadian Ste
Minerals Ltd.andMcFarlane

OSC Ontario Securities Commission

Osisko Osisko Mining Corporation

P&E Mining Consultants Inc.
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TABLE 2.2
TERMINOLOGY AND ABBREVIATIONS
Abbreviation Meaning
0z ounce
oz/t ounces per tonne
Pso 80% percent passing
P&E P&E Mining Consultants Inc.
Pb lead
P.Eng. Professional Engineer
P.Geo. Professional Geoscientist
Project, the High Lake- West Hawk Lake Project
p the High LakeWest Hawk Lakd’urdex Propemsthat are the subje
roperty the . i
of this Technical Report
QA/QC guality assurance/quality control
QC guality control
Queenston Queenston Mining Inc.
SEDAR System for Electronic Document Analysis and Retrieval
SGS SGS Mineral Serviced akefield, SG3 akefield
SIP spectral induced polarization
Sunbeam Kirkland Sunbeam Kirkland Gold Mines Limited
t metric tonne(s)
t/m?3 tonnes per cubic metre
TCPL TransCanada Pipeline Limited
Technical Report this NI 43101 Technical Report
TransCanada TransCanada Highway
US$ United States dollar(s)
UTM Universal Transverse Mercator grid system
VLF very low frequency
VLF-EM very low frequencyelectromagnetic
wt % weight percent
Zn zinc
TABLE 2.3
UNIT MEASUREMENT ABBREVIATIONS
Abbreviation Meaning Abbreviation Meaning
e m microns, micromet m3/s cubic metre per second
$ dollar m3ly cubic metre per year
$it dollar per metric tonne m@ metre diameter
% percent sign m/h metreper hour
% w/w percent solid by weight m/s metre per second
¢/kWh cent pekilowatt hour Mt million tonnes
° degree Mtpy million tonnes per year
°C degree celsius min minute
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TABLE 2.3

UNIT MEASUREMENT ABBREVIATIONS

Abbreviation Meaning Abbreviation Meaning

cm centimete min/h minute per hour

d day mL millilitre

ft feet mm millimetre

GWh Gigawatt hours MV medium voltage

g/t grams per tonne MVA mega volkampere

h hour MW megawatts

ha hectare 0z ounce (troy)

hp horsepower Pa Pascal

k kilo, thousands pH Measure of acidity

kg kilogram ppb part per billion

kg/t kilogram per metric tonne | ppm part per million

km kilometre S second

kPa kilopascal t or tonne metric tonne

kv kilovolt tpd metric tonne per day

kW kilowatt t/h metric tonne per hour

kWh kilowatt-hour t/h/m metric tonne per hour p

metre

kWh/t kilowatt-hour per metri{ t/h/m? metric tonne per hour p
tonne square metre

L litre t/m metric tonne per month

L/s litres per second t/m? metric tonne per square mel

Ib pound(s) t/m?3 metric tonne per cubic metre

M million T short ton

m metre tpy metric tonnes per year

m? square metre \Y volt

m3 cubic metre W Watt

m3/d cubic metre per day wt% weight percent

mh cubic metre per hour yr year

P&E Mining Consultants Inc.
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3.0 RELIANCE ON OTHER EXPERTS

The Authors have assumed that the information and technical documents listed in the
References section (Section 27) of this Technical Report are accurate and complete in all material
aspects. Although the Authors have carefully reviewkdhe available information presented,

they caanot guarantee its accuracy and completeness. The Authors reserve the right, but will not
be obligated to revise the Technical Report and conclusions, if additional information becomes
known to them subsequent to the effective date of this Technical Report

The Authors have reviewed and interpreted the historical documentation of data and observations
of past activities by previous claim holders and exploration personnel who operated in the vicinity
of the High LakeWest Hawk Lake Project area. The majpaf this information is located within
internal reports and memorandums of historical claim holders for this Property. The information
concerning Adjacent Properties in Section 23 of this Technical Report is in the form of published
NI 43-101 Technical Bports. The list of information used to complete this Technical Report is
located herein under Section 27 References.

Although selected copies of the tenure documents, operating licenses, permits, and work contracts
were reviewed, an independent verifioa of land title and tenure was not performed. The Authors
have not reviewed or verified the legality of any underlying agreement(s) that exist concerning the
claims, leases and licenses or other agreement(s) between third parties. Information antenure
permits was obtained from McFarlane. Selected information was verified by the Authors

Copies of the tenure documents, operating licenses, permits, and work contracts were not
reviewed. Information relating to tenure was reviewedApril 14, 20230y means of the public
information available on the Ontario government websiteoapplications.Irc.gov.on.ca/MLAS

and on the Manitoba government website at: https://web33.gov.mb.ca/mapgaletyuthbrs of

this Technical Report have relied on thishtia information and tenure information from
McFarlane, and have not undertaken an independent detailed legal verification of title and
ownership of the High Lake and Wesawk Lake Properties. The Authors have not verified the
legality of any underlying greement(s) that may exist concerning the licenses or other
agreement(s) between third partiesthave relied on, and considers that it has a reasonable basis
to rely on McFarlane to have conducted the proper legal due diligence.

Draft copes of this Technical Report hee been reviewed for factual errors BcFarlane

Any changes made as a result of these reviews did not involve any alteration to the conclusions
made. Hence, the statement and opinions expressed in this document are given in goaodl faith an

in the belief that such statements and opinions are not false and misleading at the effective date of
this Technical Report.
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4.0 PROPERTY DESCRIPTION AND LOCATION

41 LOCATION

The High Lake Property is located immediately east of the Omrkdaioitoba border in
northwestern Ontario. This Property is centered at 45 km west of the City of Kenora, at UTM
NAD83 Zone 15N 349,000 m E and 5, 508ituude@® m N a
42E 36¢&sMNafdBldgur e

The West Hawk Property is located 5 km west of the Onfdaoitoba border, near the
community of Hawk Lake, in southwestern Manitoba, This Property is centered at 53 km west of

the City of Kenora and 130 km eadtthe City of Winnipeg. It lies immediately north of the
TransCanada Hi gh@Qaryaddaolr,anasl so known as Highway
Whiteshell Provincial Park. This Property is centered in UTM NAD 83 Zone 15N at approximately
333000mEand, 512, 000 m N, and Longitude 95e¢15606
(Figure 4.1and 4.2.

FIGURE 4.1 HIGH LAKE AND WEST HAWK LAKE PROJECT LOCATION
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FIGURE 4.2

HIGH LAKE AND WEST HAWK LAKE PROPERTY LOCATIONS
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4.2 PROPERTY DESCRIPTION AND TENURE

The Hgh LakeProperty consists of 20 Mining Leases dfdnining claims andhe West Hawk

Lake Property consists @f single Mining Lease, totallingpproximately 88% ha (Figures 43

and 44; Table 4.1). The total annual rental fee for the mining leases on both Properties is $4,848.62
(Table 42).

The High Lake Property consists of 20 patented mining leases with surface and miningmights
15 mining claimsfor a total area of 567.8 h&igure 4.3 and Table 4.3). The leases are 100%
owned and registereid McFarlane. A previous owner, Internatioridlllenium Mining Corp.
retain a interest in the mining leases as the original payor of the 2% mag&tty to Celynn
Alcock. Themining claims were staked and purchased in 2022 (Table 4.4)

The mining leases have all been surveyed and have four difeneiversary dates (Table 4.3).

The earliest expiry date is December 31, 2026 and the mining leases are all in good standing as of
the effective date of this Technical Report. The leases have all been renewed for a se@ard 21
term. They are renewabfer a third 2tyear term by demonstrating that exploration and (or)
development work has been completed on the mining leases and by paying the regulatory renewal
fees.

In addition to the mining leases, seven mining claims were purchased and sevemakettans
August2022(Table 4.4)The seven purchased claims were acquired through private cash purchase
from an individual whopossessethe rights under the Ontario Mining Lands Administration
Sy st em ( fhdbsekes staked ming claims were staketitough the MLAS by McFarlane.

P&E Mining Consultants Inc.
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An additional wedge claim760300) was staked theptembeR022.All 15 of themining claims
are in good standing as of the effective date of this Technical Report.
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Note: Mining leases outlined ired; mining claims outlined ilack.
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FIGURE 4.4 WEST HAWK LAKE PROPERTY MINING LEASE

767500E 770000E 772500E
T A T T
N &
&
m AL anada Hwy
Kenora
55 km —
% — + T + —g
& 4 2
Sears, Barry & Associates Limited
767;00E 770(I)00E 772;00E
West Hawk Lake Property
Claim Map
CRS: NAD83 UTM Zone 15N 0 500 1,000m
Grid: 2,500 m
March, 2021 e —
Source:Sears et al. (2021)
TABLE 4.1
HIGH LAKE-WEST HAWK LAKE PROJECT LAND HOLDINGS
Number of | Number of
. . Area
Property Mining Mining
: (ha)
Leases Claims
High Lake 20 15 56780
West Hawk Lake 1 318.70
Total 88650
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TABLE 4.2
HIGH LAKE-WEST HAWK LAKE PROJECT ANNUAL
LEASE RENT
Rent per Area Annual
Property Hectare (ha) Lease Rent
(CDN$) (CDN$)
High Lake 3 341.5 1,024.46
West Hawk Lake 12 318.7 3,824.16
Total 4,848.62
TABLE 4.3
HIGH LAKE PROPERTY MINING LEASES
Title .
Lease | Claim | Township| Parcel Holder Eégltg '?;Z? .ll‘_gfr?]e
(100%)
107822 | K20694 | Ewart 2402LK McFarlane | 31-Dec26 12.3 | 21years
107823 | K20695 | Ewart 2403LK McFarlane | 31-Dec26 16.2 | 21 years
107819 | K20696 | Ewart 2404LK McFarlane | 31-Dec26 13.6 | 21 years
107820 | K20697 | Ewart 2405LK McFarlane | 31-Dec26 19.9 | 21 years
107821 | K21479 | Ewart 2406LK McFarlane | 31-Dec26 | 21.0 |21lyears
108321 | K23980 | Ewart 2426DKL | McFarlane | 30-Sep29 16.6 | 21 years
108320 | K24136 | Ewart 2425DKL | McFarlane | 30-Sep29 19.3 | 21 years
108328 | K24137 | Ewart 2424DKL | McFarlane | 30-Sep29 17.7 | 21 years
108018 | K25128 | Ewart 2411LK McFarlane | 29-Feb28 13.6 | 21lyears
108019 | K25129 | Ewart 2410LK McFarlane | 29-Feb28 22.2 | 21 years
107824 | K25130 | Ewart 2398LK McFarlane | 31-Dec26 18.1 | 21 years
107825 | K25131 | Ewart 2399LK McFarlane | 31-Dec26 15.2 | 21 years
108314 | K25132 | Ewart 2427DLK | McFarlane | 30-Nov-29 17.0 | 21lyears
108316 | K25133 | Ewart 2428DKL | McFarlane | 30-Nov-29 8.7 21 years
108315 | K25134 | Ewart 2429DKL | McFarlane | 30-Nov-29 | 18.3 | 21 years
108318 | K28661 | Ewart 2421DKL | McFarlane | 30-Sep29 18.2 | 21 years
108322 | K28663 | Ewart 2422DKL | McFarlane | 30-Sep29 24.8 | 21years
108317 | K32306 | Ewart 2420DLK | McFarlane | 30-Sep29 20.4 | 21 years
108324 | K32307 | Ewart 2423DKL | McFarlane | 30-Sep29 16.2 | 21 years
108319 | K32574 | Ewart 2419DKL | McFarlane | 30-Sep29 12.2 | 21 years
Source:lioapplications.Irc.gov.on.ca/MLAS
Note: Land tenure record information effective April 14, 2023
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TABLE 4.4
HIGH LAKE PROPERTY MINING CLAIMS

. . Work

Claim | Township Type Title Holder Acquisition Expiry Status | Required
(100%) Date (C3$)
619242 | Ewart Single Cell Mining Claim | McFarlane purchased | 20230517* | Active 400
562791 | Ewart Single Cell Mining Claim | McFarlane purchased | 20230426* | Active 400
741834 | Ewart Single Cell Mining Claim | McFarlane purchased | 20240805 | Active 400
741831 | Ewart Single Cell Mining Claim | McFarlane purchased | 20240805 | Active 400
741502 | Ewart Single CellMining Claim McFarlane purchased | 20240803 | Active 400
741833 | Ewart Single Cell Mining Claim | McFarlane purchased | 20240805 | Active 400
741832 | Ewart Single Cell Mining Claim | McFarlane purchased | 20240805 | Active 400
742079 | Ewart Single Cell Mining Claim | McFarlane staked 20240811 | Active 400
742080 | Ewart Single Cell Mining Claim | McFarlane staked 20240811 | Active 400
742084 | Ewart Single Cell Mining Claim | McFarlane staked 20240811 | Active 400
742083 | Ewart Single Cell Mining Claim | McFarlane staked 20240811 | Active 400
742081 | Ewart Single Cell Mining Claim | McFarlane staked 20240811 | Active 400
742085 | Ewart Single Cell Mining Claim | McFarlane staked 20240811 | Active 400
742082 | Ewart Single Cell Mining Claim | McFarlane staked 2024811 | Active 400
750300 | Ewart Single Cell Mining Claim | McFarlane staked 20240929 | Active 400

Source:lioapplications.Irc.gov.on.ca/MLAS
Notes:Land tenure record information effective April 14, 2023

* Mining claims 619242 and 562791 are covered by a pendistgibution of assesment credits from an IP survey completed in 2022 (McFarlane, April 2023)

The current Mineral Resources are not covered by these claims.
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The West Hawk Lake Property is 100% owned and registered in the name ofldviefar

The Property consists of a single Mineral Lease issued by the Manitoba Innovation, Energy and
Mines Branch. The mining lease, MI8, was issued for a 2fear period on April 1, 1992.

It is in good standing as of the effective date of this TechniepbR and is valid until April 01,

2034, subject to annual payments. The lease is renewable for an additieyedr2feriod
provided thatexpenditures totalling $1,250 per ha have been incurred during the lease period.
ML-18 is currently in its seconddse period.

4.3 ACQUISITION AGREEMENT S

This section is summarized largely from the Option to Purchase Agreétadat February 23,
2021) andan Amending Agreemerftated September 14, 20Zby the Purchase from Canadian
Star Minerals Ltd.

On February 23, 2021 (the nEffective Dateo),
Agreement witha private company calle@anadian Star Minerals Ltd. @GSMo )CSM granted
McFarlanean excl usive option (the #f OgptopedtiesoTwodf o ac q
these properties, High Lake and West Hawk Leake the subjestof this Technical Report

(the third is the McMillan Mine Property, On
commenced on the Effective DafEebruary 23, 2021and epired on the date six months
thereaftefAugust 31, 2021)subjecttomaeightmont h ext ensi on period (¢t}
at the option of theMicFarlane According to the Amending Agreement, the extension period

expired at the end of the day April 30, 2022.

In order to keep the Option in good standiktgFarlane was to makée following paymentso
CSM:

1 $50,000 withinthreebusiness days following thexecution of the Agreemerdand

1 $200,000 payable ifour equal payments of $50,000 on the first day of the second,
third, fourth and fifth months of the Option Ter(together with any Extension
Paymentsas defined belowt he A Opti on Paymentso).

In theeventMcFarlaneexercises the Extension Rigtitey wererequired to payCSMon the first
day of each month of the Extension Period an additional $50,000 for each month that the Option
Term is extended uptoamaximuma®, 000 (t he AEx})ension Payment

In the eventMcFarlaneexercises the Option argkcidesto purchase the Optioned Properties,
McFarlane and CSMhall enter into a definitive purchase agreement, which shall provide that the
purchase price of the Optioned Properties is an aggrega$5,600,000, compsed of the
following:

1 The application of theny Option Paymentgto a maximum of $550,000) made by
McFarlane

1 $2,750,000 in cash;
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1 Securities of eitheMcFarlaneor another issuer, in either case in connection with a
Ailgoi ng transabtibn odMoFarlane with a value of 8,750,000ess any Option
Payments (to a maximum of $550,000ppplied to the purchase price (the
AConsideration Shareso); and

1 In addition to the Consideration Shares, McFarlane shall cause 7,0@Q388nding
common shares in its capital currently held by certain officers or directors to be
transferred to CSM upon closing of the Purchase Transaction.

During the Option TermMcFarlanewas permitted to conductlue diligenceregardingof the
Optioned Propertigsin order to make a determination whether to purchase the Optioned
Properties. The Agreement provides tMatFarlaneis granted a licence to enter the Optioned
Properties during the Option Term to make such tests and inspectithres dsemnecessar for

due diligence review purposes

The Acquisition was completed pursuant to a definitive agreement dated December 30, 2021.
The purchase price of the Acquisition was $5.5 million, paid to CSM as follows: 1) $2.75 million
in cash; 2) thessuance from treasury of 5,625,000 common sharesitbemmon Share&3 in
McFarlane; and 3) the transfer of 7,000,0000 Common Shares from certain directors or officers of
McFarlane. The $500,000 in cash option payments paid to CSM prior to the compfetien o
Acquisition was credited to the purchase pandreducel the number of Common Shares issuable

to the amount noted above.

4.4 ENVIRONMENTAL AND PERMITTING

44.1 High Lake Property

There are no known environmental liabilities resulting from prevexydoration activities on the
High Lake Property. The High Lake claims cover land on the north and easbtidigh Lake,
which has recreational potential, but is presently undeveloped.

4.4.2 West Hawk Lake Property

There are no known environmental liabdsiresulting from previous exploration activities on the
West Hawk Lake Property.his Property lies within the Whiteshell Provincial PaxkManitoba
The terms of the Mineral Lease allow for exploration, development amdknining production.
However mineral processing must be carried out outside the Park boundary. Any pateniie
productionfrom the West Hawk Lake Property nsdd be transported at least six km east to
outside the Park boundary.

The West Hawk Property hasvo historical mine shfts (the Waverly and the Sunbeaand one

raise to surfacéhe Waverly Raiseon the West Hawk Propertgnd all have concrete cafg$e
concrete cap on the Waverly Shatft is relatively new. Howekieigoncrete cap on the Sunbeam
Shaft has a gap on osg&le,butit is fully fenced as required by the Manitoba Innovation, Energy

and Mines Branch. These caps are expected to last for decades, but there is an obligation to
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maintain themThe concrete cap on the Waverly Raise is crackedtlzetdand the one otne
Sunbeam Shatft are to be replaced with new .ones

The two shaft caps are to be replaced with new ones during the summer of @@R28ing to a

Scope of Works dated January 25, 2023 and proviogdthe Manitoba Department of
Environment, Climate and dfks, under t he Orphaned and Abandc
Rehabilitation PrograniThe new caps will be of reinforced concrete complete and public safety
warning signage and a ventilation pipe will be installed. In addition to the new cagsape of

Work includes collection and consolidation of waste rock and metal debris located at the site and
disposal into the existing Sunbeam Shatft, installation of elv@irsafety fencing around the shatft,
re-vegetation of disturbed areas, and site restoration, ingudimsion control protectionke

vegetation of disturbed areas.

45 PERMISSIONS AND PERMITS

High Lake and West Hawk are considered to be exploration ptagerties, such that thanly
permits requiredare those fodrilling, mechanicaloverburdenstripping and trenching of large
areas.

On the High Lake Propertyork permits are required for drilling or if extensiegerburden

stripping of outcrops is undertaken. TransCanada Pipeline LimifEGRLO) maintains a ga

pipeline, passing intermittently along the northern boundary of the High Lake Property. Movement

of vehicles and heavy equipment across or along this pipeline requires permission from and
supervision by the engineering department of TCPL. The Iskategagaa First Nation Reserve

is locatedthreekm southof the High Lake Property. The Ontario Ministry of Energy, Northern
Devel opment and Mines advise fiécontact with AL
should be made and maintained throughoetiming sequence, in order to ensure that Aboriginal
rightsandont r eaty rights are not adversely affect ec

McFarlane announced in the press release dated August 22, 2022, that it has been granted an
exploration permit for the High Lake Property inadhe Ontario Ministry of Mines. The permit

allows the Company to conduct an exploration program includingcliiing, geophysical survey,

and an 8,000 to 10,000 m drilling campaign. Drilling can exceed the planned meterage providing
exploration does rt@o outside of the area identified on the permit. Field preparations are planned

to begin in September 2023 with drilling anticipated to follow in the fall to winter months.

On the West Hawk Lake Property, a drilling permit is requftedexploratory drilling activities
onmining lease areasncludingthe clearing for temporary access traiBrilling permitscan be
obtained fronthe Mining Recorders Office ¢fie Resource Dision of the Manitoba Government.
If more advanced exploration is planneark permits for water usage and waste dispasadan
environmental impact study will be requirdeederalgovernmentpermits or approvals amot
required for the Hawk Lake Pperty at this time.

4.6 RISKS TO ACCESS OR ABILITY TO PERFORM WORK

Both the Ontario and the Manitoba governments express assurances that the mineral rights belong
to the Crown. It is, however, a common course in mineral exploration to work with the resbgniz
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First Nations groupshathave territorial rights in the area. This could take several steps with the
first being a Memorandum of Understandingi M O bBeiween th&Company and the respective
First Nation groups. At later stages of developm#ns MOU potentially forms the foundation of

a full Benefits Agreement with the parties.

In July 2010, Canadian Star encountered an issue on the High Lake Property with a local First
Nations group that led to the suspension of the drilling and surface worlaprogn agreement

in principle had been reached with the First Nation, but it was not accepted by several of the band
members. As previously notegldaving a signed agreement by the First Nation groups is a good
first step for the local communities to be involved of the development of the property and to show
the company is committed to working closely with them throughout the entire exploration and
development process.

Its locationwithin the boundaries of the Whiteshell Provincial Paw&ans thaspecial conditions

apply to development of the West Hawk Property. The Mining Leasd 8ktatesi Subj ect anc

pursuant to the Act and regulations, the Mter conveys to the lessee the exclusive right to the
minerals that are the property of the Crown, together with the mineral access rights to explore for,
devel op, mi ne and produce the mineral®&. that

Any future mining operatioon the Propertyvill require mined productiorio be transported and
processed at acility outside of the boundary of Whiteshell Provincial Park. The closest park
boundary is the Manitob@ntario border, a distance of 6 least

To the extent knownand apart from the aforementioned land encumbrance#utieor is not
aware of any other significant factors or risks that may affect access, title or right or ability to
perform work on the High Lake and West Hawk Lake Progert
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5.0 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND
PHYSIOGRAPHY

This Section of the Report is largely summarized from Setaab (2021).

5.1 ACCESS

511 High Lake Property

The High Lake Propertys located2 km south of the Trar€anadaHighway (Figure 5.1)
Access to the High Lake Property is by means of the paved ShoalRada which departs
southward from th&ransCanada 45 km west tfe City ofKenora and 2.5 km east of the Ontario
Manitoba border. The Shoal Lake Road passeagiirdhe eastern boundary of the Property.

A dirt road extends westward from the Shoal Lake Road through the leased claims to High Lake
from a point 3 km south of the Tra@anada. This road is accessible by-wioeeldrive vehicles.
Several TransCanada Pghne Limited ( i T C Pacaggs roads extend southward from the
TransCanada to the northern boundary of the Property. Several logging roads and exploration
trails from historical drilling and stripping provide local access to the High Lake Property.

51.2 West Hawk Lake Property

The West Hawk Lake Property is situated immediately north of the T@anada Highway, six
km west of theMlanitobaborder with OntarigFigure 5.1) Accesgo the West Hawk Lake Property
is via the TrangCanada to Highway 64, loeat 3.7 km west of the Ontaridanitoba border, then
for 1 km north to the village of Hawk Lake, and west for 800 m to Highway 301.

Highway 301, which links the communities of West Hawk Lake and Falcon Lake, bisects the
eastern part of the Property. Arl aleather gravel road extends northwest from Highway 301
through the central part of the Property area to cabins on Star Lake. Several passable, old gravel
and mud roads lead to the historical Waverley and Sunbeam Shafts and to other parts of the
Property A power line transects the Property and a natural gas pipeline lies immediately adjacent
and parallel to its southeast boundary. The main line of the Canadian Pacific Raifiv&/P R 0 )
passes eastest approximately 9 km to the north. It is accessible vanikdba highways 301

and 44.

5.2 CLIMATE

The climate in theCity of Kenora, Ontario area is humid continental. The average summer
temperature ranges from 16.8° to 19.7° C and the average winter temperature rang&2.5om

to -16.0°C. The extreme yearly wimum is 24.4°C and the extreme minimum -&0.5°C
(Table 5.1). According to Environment Canada, the average annual precipitation is 715.1 mm, with
565.3 mm falling as rain and 164.1 cm falling as siidable 5.2)

The climate on the High Lakand West Hawk Lake Properties is suitable for yeaund
exploration and mining operations.
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FIGURE 5.1 PROPERTY ACCESS
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TABLE 5.1
TEMPERATURE STATISTICS FOR KENORA, ONTARIO (°C)
Month Jan Feb | Mar | Apr | May | June | July | Aug | Sep| Oct | Nov | Dec
Average| -16.0 -125| 52| 41| 11.3| 16.8| 19.7| 18.6| 12.7| 5.1 | -4.2 1é1
ﬁ‘i’ger:age 114 | 76| -02 |94 |16.7| 21.7|24.4| 23.4/17.1| 88| -0.9| -9.2
Average  ,05 | 174 -101|-13| 5.8 | 11.8| 14.9| 139 83 | 1.4 | 74| .-
Low 17.1
Source:Environment Canada (2010, 2012) as compiled on Wikipedia (April 2023)
TABLE 5.2
PRECIPITATION STATISTICS FOR KENORA, ONTARIO
Month | Jan | Feb | Mar | Apr | May | Jun Jul | Aug | Sept| Oct | Nov | Dec | Total
(Rn?m) 0.7 | 3.00| 85 | 22.4| 77.4| 118.6| 103.4| 84.2 | 846 | 49.4| 120| 1.1 | 565.3
Snow
(cm) 284 |186| 21.1 | 146 | 35 0.1 0.0 0.0 08 | 142 | 32.2| 30.6 | 164.1
g_rgtil) 256 (194| 28.1| 36.3| 80.8| 118.7| 103.4| 56.6 | 856 | 62.6 | 42.1 | 28.3 | 687.5

Source:Environment Canada (2010, 2012) as compiled on Wikipedia (April 2023)

5.3 INFRASTRUCTURE

Electrical power lines pass noftlouth along the Shoal Lake Road in the eastern part of the
High Lake Property. A major, higholtage transmission line passssstwest on the north side of

the TransCanadaapproximately 2 km north of the High Lake Property. The West Hawk Property
is also traversed by a higloltage transmission line. The TCPL gas pipeline passes along the north
High Lake claim boundary and ag the south claim boundary of the West Hawk Property.
There is an abundant supply of water from the many lakes in thendriea could be sourced for
mining operations. The closeGity is Kenora, located approximately 56 km to the east of the
High LakeProperty along the Tran€anada. Kenora offers accommodation, restaurants, general
supplies, medical facilities, heavy equipment contractord a small regional airport. There is a
potential supply of mining personnel from the surrounding towns and cities.

The City of Winnipeg, Manitoba is located approximately two hours drive to the west of the West
Hawk Property, and Thunder Bay, Ontario is six hours drive to the east of the High Lake Property,
also along the Trar€anada. Both of these major cexshave intenational airports and all of the
necessary infrastructure to support exploration and mining development, including mining
equipment and engineering companies and other skilled mining personnéwhef Red Lake,
Ontario, three hours by paved highwagrtheast of Kenora, has two currently operating gold
mines, and a long history of mining with necessary infrastructure and skilled labour.
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The High Lake Property is sufficient in size to host mining operatwinieh could include tailings
storage, wasteock disposal, heap leach paahd a potential procesg plant. TheWestHawk
Lake Property however, lies within the Whiteshell Provincial Park am¢heralized material
would be requiredo be transported ofite for processindHistorical shafts andaises on the West
Hawk Lake Property are capped and fenced (Figures 5.2 to 5.4)

FIGURE 5.2 CAPPED AND FENCED SUNBEAM SHAFT , WEST HAWK LAKE PROPERTY
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Source:Seal et 2021)
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FIGURE 5.3 CAPPED WAVERLY SHAFT, WESTHAWK LAKE PROPERTY

Source:Seal et al. (2021)

FIGURE 5.4 CAPPED WAVERLY RAISE
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5.4 PHYSIOGRAPHY

The two Properties are within the western edge of the Canadian Shield Physiographic Region,

a region characterized by relatively low relief terrain. Topography at both the High Lake and

West Hawk Lake Properties is generally flat to rolling and consists of local bedrock ledges and
rounded ridges separated by relatively large swamps. Maximughisspproximately 25 m with

el evations ranging from 340 to 370 m above me:

Overburden is typically shallow to moderate over most of the upland portion of the two Properties.
The western portion of the High Lake Property drains tdw#éne south and west into High Lake,

into Shoal Lake and into Lake of the Woods. The extreme eastern end of the High Lake Property
drains toward the east into Crowduck Lake, and into Lake of the Woods. The south part of the
West Hawk Property drains intéalcon Lake, Shoal Lake and into Lake of the Woods. Lake of
the Woods drains north into the Winnipeg River. The northern part of the West Hawk Property
drains into West Hawk Lake and northward into the Winnipeg River system. Ultimately,
the Winnipeg Riveflows north into Hudson Bayia Lake Winnipeg and Nelson River
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6.0 HISTORY

The history of the High Lake and West Hawk Lake Properties begins ireaHg 190s
The summaries below are taken largely from Setad (2021).

6.1 HIGH LAKE PROPERTY HISTORY

6.1.1 High Lake Property Ownership

Prior to the 1950s, the claims that make up the High Lake Property were held sporadically by
various prospectors. During the 1950s, three prospectors held groups of claims that include the
current High Lake leased claims. Mast these were wholly owned by C. A. Alcock or in
partnerships with other prospectors, including J. Duncan, A. Duncan, and R. Longe. Between 1963
and 1965, the 20 claims that make up the High Lake Property were converted into mining leases.
The ownership othese leases was acquired over the years by the family of C. A. Alcock, and
ultimately by Celynn Alcock, daughter of C.A. Alcock. International Millennium Mining Corp.

(Al MMCO0) acquired an option to purchamseof the m
the option agreement in June of 2009 (fully exercised, subject to a 2%dy8Ry). In 2010, the

mining leases were acquired by Canadian Btarn e r a | Limited (ACanadian

Other than the work completed by C. A. Alcock and his partners, tls¢ aoanced exploration
activity in the area covered by the High Lake claims was completed by Calnor Resources,
who held the western part of the claim group from 1983 to 1987, and Consolidated Jalna
Resources, who held an option on seven claims in theragsart of the current Property from
1982 to 1989.

6.1.2 High Lake Property Exploration

In 1936, an occurrence of electrum, aAg alloy, was discovered by C.A. Alcock and R.J. Young
south of South Baubee Lake (now Electrum Lake). This discovery markbddimning of a long
exploration history in the area. The High Lake Property has been explored intermittently since the
early 1950s. The following is a summary of thistoricalexplorationcompletedover the years in
theHigh Lake Propertyarea.

1 1953:San Antonio Gold Mine optioned claims that included the western part of the
High Lake Propertyand completedgeophysical surveys and 2Dill holes totding
4,526 feet (1,379.5 m), 10 of which were on the current Hagte Property.

1 1956:C. A. Alcock and A. Duncan completéalur drill holes totdling 506 feet (154.2
m) in the Purdex Gold Zone in the eastern part oPtoperty Assayresultshave not
been located.

1 1956:Green Bay Mining Company completed 6 drillé® totdling 2,155 feet (656.8
m) on a A pAurzgndinonthgast of@he east end of High Lake.
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1 1958:Purdex Minerals Limited completed geological mapping, trenching and 33 drill
holes totding 8,582 feet (2,615.8 nmear the Purdex Gold Zone,the eastern part of
theProperty.

1 1959 to 1961:Electrum Lake Gold Mines completed a drilling program on several
zones in various parts of the High Lake Property including the A, B, C, D, W, P and R
Zones in theCenteof thePropertyandt h e A A rnsd#&ome east d?the Shoal Lake
Highway. The drilling programncludedcompletion of71 drill holes totding 12,962
ft (3,950.8 m).

1 1965to 1967:Steep Rock Iron Mines Ltd. held an option on claims in the northwestern
part of the High Lakdroperty.Steep Rockcompleted geological mapping and 49.5
line km of induced polarization (IP) surveyhe explorationtarget was a porphyry
copper deposit.

1 1973:Hanson Mines Ltdcompleted four drilholes on the A & D Zones.

1 1982to 1989:Consolidated Jalna Resources Limited (formerly Jalna Resources Ltd.),
completed geological mapping, drilling andnineralresource estimate on the Purdex
Gold Zone The drilling includedL2 drill holes totding 5,491 ft (1,973.7 m).

1 1982 to 1984: Barier Reef Resources Ltd. completed geological mapping, soil
sampling, ground magnetic and VLF/EM surveys. In 1984 company assigned its
rights to theProperty to a subsidiary company named Francis Resources Ltd.

1 1983to 1986: Gladys Stevens completeptological mapping, geochemical, ground
magnetic and electromagnetic surveys and drilling on several targets in the western part
of the leased claims east of High Lake; only a portion of the results are available.

1 1985to 1987:Francis Resources Ltd. éBrier Reef Resources Ltd. above) merged with
Northcal Resources to form Calnor Resources Ltd.

1 1987to 1988:Calnor Resources Ltd completed 22 drill holesltwig 7,594 £ (2,314.7
m) in the western part of the current High Lake Property. In 1987 Reddman &
Associates completed, on their behalf, a trenching and sampling pragcamineral
resource estimates on several zones located in the western parPadgaey and on
adjacent claims.

1 1990to 1991:R. J. Fairservice completed prospectingl aock sampling near the
northeast end of Electrum Lake; grab samplEsayedip to 5 oz/ton Au (171 ght).

1 2007:IMMC acquired the Electrum Lake Property (staked claims adjacent to the north
and east of the High Lake Property) from Cabo Mining Corp nag@tiated a purchase
agreement for the High LakBroperty. IMMC subsequently initiated a MMI soil
sampling program over a portion of the eastern part oPtbgerty. The data from the
MMI survey was provided to Canadian Star Minerals Lfollowing thatcompary 6 s
option of the properties.
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1 2009to 2010:Canadian Stascquired the High Lake and the Electrum Lake Properties
and initiated a explorationwork program. Results from the work carried out on the
High Lake Propertyare summarizetielow.

Prior to Canadian Stardés involvement with the
survey was completed by the previous owners, IMMC, over a porticgheoHigh Lake and

adjacent Electrum Lake Properties. This survey was commissioned by IMMC in &aD7
completedin the summer of 2008. An interpretation of the data was completed and a report
prepared on behalf of Canadian Star in August of 2009 (B2089). The MMI survey iwolved

collection of 1,488 samplesiowever, only 153 of samples weoa the High Lake Property.

The High Lake sampling covered the mining claiwer thePurdex Zone and a single anomalous

soil sample appears to be coincident with this Zone.

In the fall of 2009, several gradamples were collected by representatives of Canadian Star from

a surface exposure of the Purdex Gold Zone, the most advancedgspeq: on the High Lake

Property. A sample of this material weighing 1.33 kg was submitted to SGS Mineral Services in
Lakefield, Ontario for preliminary testing of the amenability to recover gold by gravity methods.

The results of tcteinsrasinongl ¢eegtadvingicaned that

using a fAsingl e, |l ow mass yield Knelson grav
calculated at 14.8 g/t Au. Further testing was recommended. The report, SGS Minerals Services,
Project 12390 0 , cautions t hat AThe findings const

representativity of the goods and strictly rel
2010).Searset al (2021)cautiored that these results are preliminary in natand may or may

not be representative of the actual gold recovery from the Purdex Gold Zone or any other gold
bearing zones on the High Lake Property and therefore should not be relied upon.

In July, 2010 Canadian Star initiated an exploration prograsigded to confirm gold
mineralization and partially evaluate the size potential of the Purdex Gold@nolya singledrill
hole was collared and it was abandoned prior to reaching targeted, diejgtlio oppositiorby
members of the local First Nationroounity.

Thisdrill hole, CSM-10-01,was collared at UTM (NAD 83 Zone 15) 3382 m E and 508881

m N.It was oriented 210° and drilled at an angle52f° in order to intersect the Purdex Gold Zone
down-dip from a surface trench exposyFagure 6.1. The drill hole intersected QuarEeldspar
Porphyry fromO to 62 m, which waslocally weakly silicified, carbonated and contained minor
epidote alteration, quartz stringeasid minor sulphideg.welve onemetre samples were marked

for sampling.However, no samples were taken or sent for analysis at that time, due to the abrupt
termination of the program and the fact that the targeted zone had not been reached.
The CSM10-01 drill core is stored in a secure location.
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FIGURE 6.1 DRILL HOLE CSM-10-01L OCATION
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Source:Sears et al. (2021)

6.1.3 High Lake Property Historical Mineral Resources

Severalhistorical minerakresource estimates have been produced by previous expiordhe
Purdex Zone and the Efeum Zones orthe eastern and western gartespectivelypf the
High Lake PropertyTable 6.1) TheAuthorwas unable to verify these historicaineral resource
estimates as the supporting dataincomplete, not all were prepared by an independerty pa
and they predate the implementation of N+4BL

6.1.3.1 Purdex Gold Zone Historical Mineral Resources

In 1988, G.M. Leary, M.Sc., P.Eng. estimated, on behalf of Consolidated Jalna Resources Limited,

t hat the Purdex GoliddiZoatedoneaenedsddofl!l lapp
grading 0.26 oz/ton Au (82,550 t grading 8.91 g/t Au). Following the completi@@ afiditional

drill holes totalling 5,491 ft (1,673.7 m) for a total of 45 drill hdbysConsolidated Jalna in 1989,
Learyreported a very preliminary estimate of 250,000 tons of material grading from 0.25 to 0.30
oz/ton Au (226,800 t grading between 8&¥10.28 g/t Au).
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Source:In 1988 and 1989, G.M. Leary, M.Sc., P.Eng. estimated, on behalf of Consolidated Jalna
Resoures Li mited, that the Purdex GolledaryZGMe cont
1989 Drill Program on the Purdex Property, Kenora Mining Division, Ontario for Consolidated

Jalna Resources Limitgtleary, 1989). The report by Leary in 1989 incluttesmineral estimates

for 1988 and 1989.

Relevance and Reliability of thee Historical Mineral Estimates. The Author was unable to
verify these historicamineral estimates as the supporting date incomplete, not all were
prepared by an independerarty, and they predate the requirements set forth in the NI043
The historical estimagzarerelevant in thathey provide arobustframework on which to base a
work program to define a NI 4B01 compliantMineral Resource. The issuer is not treatihg t
historical estimateas currenMineral Resource or MineralReserve.

Key Assumptions, Parameters and Methods used to Prepare the Historical Estimate:

The 1988 estimate was based upon information from 33 drill holddrtgt&,582 ft (2,616 m)
completed by Purdex Minerals in 1958. The 1989 estimate is based on a total of 45 drill holes
totdling 14,073 ft (4,289 m). The 48rill holes included the original 33 drill holes and an
additional 12drill holes totding 5,491 ft (1,674 m) completed Wyonsolidated Jalna in 1988.

The mineralization occurred in 6 lenses: Purdex A, Purdex B (4 Shoots) and Purdex P zones.
Both mineral resourcestimates used a caff grade of 0.1 oz/ton Au (3.43 g/t Au) along with a
tonnage factor of 12 cubic feet per tamd abulk densityof 2.67t/m3. The 1988 estimate used a
minimum true thickness of 5 ft (1.52 m) and depthgrom 160 to 350 ft (48.8to 106.7 m).

The 1989mineral resourcestimate used a minimum true thickness of 4 ft (1.22 m) and depths of
180 ft (549 m) for the Purdex A and B Zones and 600 ft (182.9 m) for the Purdex P Zones.
Thesemineralresourcesstimates werdevelopednanually using the Plan and Section method.

Categories Used:The 1988 and 1989 mineralesourceestimates used a category that
inconsistent with those set forth by NI-481 Standards of Disclosure for Mineral Projects.

The current categories and standards are defined by the Canadian Institute of Mining, Metallurgy

and Petroleum (CIM)where they are outlined in a documentitted CIM Definition Standards

for Mineral Resources and Mineral Reser{@BV, 2014). The gold mineralization outlined in the
19881989 estimate (Leary, 1989) wasitwad msedanf i e d
the results from drilling andhithis case minor trench samplifgut no underground sampling.

Al | of t he mi neralizati on was categorized a !
The mineralization was not broken down into
Indicated Resoure s 0 and Al n fasserfatdby Reld 20 4D efirtoroStandards.

DISCLAIMER: The Author has not done sufficient work to classify the historicalineral
resourceestimateof the Purdex Gold Zone as a curremineral Resource oiMineral Reserve
The issuer is not treating the historicahineral resourcesstimate as a curreriflineral Resource
Estimateor Mineral ReserveEstimate
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TABLE 6.1
HISTORICAL MINERAL RESOURCESAT THE HIGH LAKE PROPERTY

Width Au Tonnes Au

(m) (9/t) ® (02)
Purdex | 1989 | Consolidated —Jalni, 1q | g 434 | 227000 | 68,822
Resources Ltd.
Electrum P | 1987 | Calnor Resources Ltd.| 3.95 9.94 9,000 2,876
Electrum R | 1987 | Calnor Resources Ltd.| 3.60 15.77 23,000 | 11,661
Electrum W| 1987 | Calnor Resources Ltd.| 2.90 5.49 11,000 1,942
Total 9.83** | 270,000 | 85,301

Source:Sears et al. (2021)
Notes:*from 8.57 to 10.28 g/t Au; **from 9.10 to 10.54 g/t.Au

Zone Year Company

6.1.3.2 Electrum Zones

In 1987, J.H. Reedman, B.Sc., M.Phil., M.I.M.M., C.Eng., on behalf of Calnor Resources Ltd.
estimated dAdril]l i ndicated r es er(Reedman, 198V). si X ¢
Three of these zondst he El ectrum APO, ARO, and AW0O Zone
Property. These three zones were estimated to contain approximately 47,000 tons of
Adr il | indicated reserveso gdtr®diiAo)g 0. 35 oz/tor

Source: In 1987 Reedman estimated on behalf of Calnor Resources that the Electrum Zone
contained Aadril | indicated reserveso. Reedman
Compilation of Drill Data at High Lake, Northwest, Ontaon behalf of Laramide Services
Corporation on Mining Claims held by Calnor Resources (Reedman, 1987).

Relevance and Reliability of the Historical Mineral Resource EstimateThe Author was

unable to verify these historical mineral resource estimasetheasupporting data is incomplete,

not all were prepared by an independent party, and they predate the requirements set forth in the
NI 43-101. The historical mineral resource estimate is relevant in that it provides a robust
framework on which to basework program to define &uture NI 43-101 compliant Mineral
Resource or Mineral Reserve. The issuer is not treating the historical mineral estimate as a current
MineralResource oMineralReserve.

Key Assumptions, Parameters and Methods used to Preparéhe Historical Mineral

Estimate: The 1987 estimate was based upon data from drilling by Electrum Lake Gold Mines in
1960andd at a from Calnordos 1986 drilling and 1987
control measures for this work and thatal usedare assumed to have been from the Ontario
Government Assessment Files.

The average width of the zones was 11.45 ft (3.49 m); assays were Taloletd 1); themineral
resourceestimates used a caff grade of 0.05 oz/ton Au (1.71 g/t Aud tonnage factor of

11.5 cubic ft per tonanda bulk densityof 2.78t/m3. Themineral resourcestimates were made
using the ORECALC module of the BORSURYV software package. This software was one of the
earliest computebased programs in the industry and fi@r time was considered reasonably
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accurate. The software generated tonnages and grade estimates using triangular blocks with
corners defined by drill holes and surface trenches.

Categories UsedThe 1987 mineratesourceestimates used a category tlsinconsistent with

those set forth by NI 4301 Standards of Disclosure for Mineral Projects. The current categories

and standards are defined by the Canadian Institute of Mining, Metallurgy and Petroleum (CIM)
where they are outlined in a document éaditCIM Definition Standards for Mineral Resources

and Mineral Reserves (CIM, 2014). The gold mineralization outlined in therhB&falestimates
(Reedman, 1987) was cl as s, asfitiwasasadon thedresults ffomi n d i
drilling and trench samplingbut no underground sampling. All of the mineralization was
categorized as Areserveso as was customary at

i nto AProven and Probabl e Reserves, fieMle asur e
Resourceso as currently set forth by the CI M 2

DISCLAIMER: The Author has not done sufficient work to classify the historicalineral
resourceestimates on the Electrum Zones as a curréineral Resource orMineral Reserve.
The issuer is not treating the historicahineral resourcesstimates as currerilineral Resource
or Mineral Reserves.

6.1.4 High Lake Property Past Production

There is no prewus production recorded on the High Lake Property.
6.2 WEST HAWK LAKE PROPERTY HISTORY

6.2.1 West Hawk Lake Property Ownership

Prior to 1950, the claims that now make up the West Hawk mining lease were held by various
individuals and companies. In 1950, therent property was acquired by Homestake Explorations
Limited. In 1990, Homestake Explorathimited merged with Queenston Gold Mines Limited

to form Queenston Mining IncfiQueenstod) which became the new, underlying owners of the
Property. Between350 and 2005, thEeroperty was optioned to several small mining companies
who completed exploration and development programs. In 2005, the optionee, Whiteshell
Ventures Ltd., failed to meet the required terms of their option agreement dndpbety reerted

100% back to Queenston. In September 2009, Canadian Star Minerals Limited signed a letter of
intent with Queenston to acquire an interest inRfeperty and completed an option agreement
effective February 1, 2011. Canadian Star signpdrahase agreement with Osisko Mining Ltd.
(who acquired Queenston in 2012) to purchase thelBIIMining Lease outright. On May 15,
2014, ML-18 was transferred from Osisko Mining Ltd. to Canadian Star Mineral Ltd.

6.2.2 West Hawk Lake Property Exploration

Gold was reportedly first discovered on an adjacent property north of the West Hawk claims by
J. H. Hicks in 1910, with early exploration and development completed in that area by Pennica
Reef Gold Mines Limited. This resulted in increased exploration activitiye surrounding area
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including the West Hawk Lake Properfjhe exploration history of the West Hawk Lake Property
is summarize below

T

1912to 1928 Gold was first discovered on the Sunbeam property by G.R. Thurber in
1912; prospecting, sampling arnidenching was reported on the Sunbeam and
surrounding claims over the next 16 years.

1928to 1934 A minor amount of shaft sinking was completed at Sunbeam and
Waverly by individualsb

1936to 1940 Sunbeam Kirkland Gold Mines Limited (Sunbeam Kirldy'Sunbeam
Prospect completed surface trenching, 28 drill holes (1,525 m), sunk a 134 m shaft with
work on 4 levelsand shipped a 4,256n bulk sample to the Kenricia Mill in the
Kenora area (recovered 24.7 kg Au).

1941to 1946 Goldbeam Mines was fored, after reorganizing Sunbeam Kirkland,
and completed 8,516 m of drilling on targets other than the Sunbeam, sunk a 152 m
shaft and drove 3 levels on the Waverly Prospect.

1950 Homestake ExploratialLimited acquired théroperty.

1973 Star Lake ®ld Mines optioned th€roperty and completed geological mapping
and a ground magnetometer survey.

1976 Whiteshell Ventures acquirehoption on theProperty from a principal of Star
Lake Gold Mines.

1980 Whiteshell Ventures was acquired by Goldbeam Resources Limited

0 1980to 1983:Completed geological mapping, sampling and metallurgical testing
and

0 1985 to 1986: Dewatered, surveyed, sampled and geologically mapped the
Sunbeam and Waverly workinggsompleted 9 drill holes (437 m) from
underground on the Waverly 150 level; completed a local magnetic anédEWLF
survey and 8 drill holes (639 m) from surface; completed limited leach testing on
material from the Sunbeam and Waverly zones; a proposal was toarive a
ramp to the 47%o0t (145 m)level and mine the Sunbeam pjeit this was not
completed.

1990 Homestake Minerals Limited and Queenstake Gold Mines Limited merged to
form Queenston Mining Inc. and became the new underlying owners Bfdperty.

2005to 2002 Whiteshell Ventures/Goldbeam Resources Limited failed to meet the
terms of the option agreement and the tilthe Property returned 100% to Queenston
Mining Inc.; in 2009 an airborne geophysical survey was completed and thearpund
of the Mining Lease was +established.
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1 2011to 2012 Canadian Star optioned the Property from Queenston. In November
2012, Queenston was acquired by Osisko Mining Corporation (Osisko). Canadian Star
completed a work program including geological magpground geophysical surveys.

In 2012 that companycompleted an ®ole drilling program. The results from this
work are described below.

Between August and October 2011, an exploration program was completed overrdpareof

the West Hawk Property. The program was designed to locate previously identified gold
occurrences and deposits as well as other potential host structures on the property and to determine
if they could be detected with basic exploration techniglles.work included:

Approximately 12 km of cut grid

Ground magnetic survey

VLF-EM survey

Geological mappingand

Completion of 8 drill holes to test several gold prospects

= =4 =4 8 -9

Ground Geophysical SurveysThe geophysical surveys were completed by JM& Toronto,

Ontario in December 2012. Data were collected using an Overhauserl@MB&gnetometer/

VLF instrument (GEM Systems) with buith GPS station locator. A total of 8.4 km of magnetic

data and 10.6 k of VLIEM data was collected over a cut gr{dVvX, 2013). The Total Field
magnetic data is presented iIin a cHBwdamareed f o
presented aBigure 62.

FIGURE 6.2 TOTAL FIELD MAGNETIC AND FRASER FILTERED VLF-EM CONTOURED
PLOTS

Total Field Magnetic Contoured Plot Fraser Filtered VLF-EM Contoured Plot

Source:Sears et al. (2021)

Geological Mapping: A geological mapping survey was carried out by John C. DavieB,,Ph

of Saskatoon, Saskatchewan. This work utilized the cut grid for control augmented by the use of a
GPS. A reconnaissance scale geological map of the area covered is presdfitptdea$3.

The mapping confirms a circular, mujthased intrusive complex, centered by monzodiorite and
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flanked by granodioriteand then diorite. During the mapping program, 18 surface rock samples
were collected and submitted to Accurassay Laboratory in Thunder Bay, Gotagmd by Fire
Assay methds and for 33 elements lapn ICP method.

Drilling Program: Between October 18nd November 24, 2012, Canadian Star completed an
eighthole drill program totalling 982.5 m. Thistal excludesa 100 m hole that was abandoned
due to encountering undergralworkings. The drilling was contracted to Cabo Drilling Corp. of
Kirkland Lake, Ontarip and thework supervised by Chris North of Canadian Stauill core
logging was completed by Dr. J. Davies and Brett Duncan. The drilling was designed to test the
gold potential of several mineralized zones identified by historical surface exploration and
underground development work. The locations ofdhk holes are showim Figures 6.4 and 6.5

and the drill hole collar information is presented in Table 6.2. Sogmt gold intersections are
presented in Table 6.3. The drill results are summarized below.

Two drill holes were designed to test the Sunbeam and Sunbeam Extension breccia pipe zones.
Hole CSMWH-12-1A targeted an eastest shear structure associatehwhe breccia pipe.

This drill hole had four intersected gold values >1 g/t Au. A sheared zone was intersected from
51.0 to 69.0 m that probably represents the Sunbeam or Sunbeam Extension Zone. Within this
zone, a 0.95 m interval assayed 2.22 g/t Aunfieb.85 to 56.80 m. Hole CSM/H-12-02 was
designed to test the northwest plunging breccia pipe. The hole appears to have been too far to the
west and missed the pipe.

Drill hole CSM-WH-12-03 targeted a series of-echelon shear structures historicaltyarred to

as the Letain Zone. This zone is part of the Waverly Shaft Prospect. The drill hole may have been
collared too far to the southwest and failed to intersect any significant gold values.
Holes CSMWH-12-04 and CSMWH-12-06 were designed to testighzone near the
Waverly Shaft. Numerous sheared zones were intersected and some contained elevated gold
values. The best intersection from these drill holes was 3.12 g/t Au over 1.0 m fron22100m

in Hole CSMWH-12-06.

Three drill holes were comgiled to test the Waverly Raise Prospect located approximately 200 m
northwest of the Waverly Shaft. Drill hole CSWH-12-05 intersected 2.0 m that assayed
21.6 g/t Au from 57.65 to 59.65 m. Drill hole CSWH-12-07 contained a 1.0 m interval from

55.8 to 568 m that assayed 25.1 g/t Au. The drill log for GSWH-12-07 indicates that from

57.410 57.8 m, seven specks of visible gold were observed. However, this interval was not assayed.
Drill hole CSMWH-12-08, completed at a steeper angle than the othertibales, intersected

of 7.14 g/t Au over 0.95 m from 101.6 to 102.55 m.

The relationship between sample length and true thickness is not known at this time. The drill
holes were designed to cut across the projected surface orientations of the netheralfies.
However, there was insufficient information available to determine the true thicknesses.
All sample lengths are drill lengths.
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FIGURE 6.3

CANADIAN STAR OUTCROP M AP OF THE WEST HAWK LAKE PROPERTY
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FIGURE 6.4 CANADIAN STAR MINERALS LTD. DRILL HOLE LOCATION MAP
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FIGURE 6.5 PHOTOGRAPH OF DRILL HOLE CSM-WH-12-08 COLLAR LOCATION
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Source:Sears et al. (2021)

TABLE 6.2
CANADIAN STAR 2012DRILL HOLE COLLARS AND DEPTHS
. . . Bearing | Inclination | Length
Drill Hole ID Easting Northing (deg) (deg) (m)
CSM-WH-12-01A 337,407 5,511,551 315 -45 147
CSM-WH-12-02 337,382 5,511,568 330 -45 115
CSM-WH-12-03 337,631 5,511,208 315 -45 130
CSM-WH-12-04 337,743 5,511,351 315 -45 98
CSM-WH-12-05 337,542 5,511,474 315 -45 151.5
CSM-WH-12-06 337,703 5,511,329 315 -45 115
CSM-WH-12-07 337,562 5,511,490 135 -45 91
CSM-WH-12-08 337,550 5,511,488 145 -60 125
Total 972.5
Source:Sears et al. (2021)
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TABLE 6.3
SELECTED ASSAY INTERSECTIONS FROM THE WEST HAWK 2012
DRILL PROGRAM
: From To Width Au

Drill Hole ID (m) (m) (m) (g/)
CSM-WH-12-01A 55.85 56.80 0.95 2.22
CSM-WH-12-02 no significant values
CSM-WH-12-03 39.70 | 4070 | 1.00 | 1.03
CSM-WH-12-04 no significant values
CSM-WH-12-05 57.65 59.65 2.00 31.60
CSM-WH-12-06 21.00 22.00 1.00 3.12
CSM-WH-12-07 55.80 56.80 1.00 25.10
CSM-WH-12-08 101.60 | 102.55 0.95 7.14

Source:Sears et al. (2021)

6.2.3 West Hawk Lake Property Historical Mineral Resources

In 1983, John D. Godfrey (Godfrey, 1983) on behalf of Goldbeam Resources Ltd., estimated
approximately 504,000 tons of materialsix separate zones grading 0.405 oz/ton Au (457,200
tonnes grading 13Mg/t Au) on the West Hawk Propeifyable 64).

Source:In 1983 Godfrey estimated on behalf of Goldbeam Resources Ltd. that the West Hawk
Property hosted fAor e Galbey,rJ.\De B.deol, 19836 Geplegp and a t e
Mineral Occurrencesf the Whiteshell Mineral Claims, Star Lake, Manitoba; a consulting report

for Goldbeam Resources L{fGodfrey, 1983). The estimates were mainly based on data available
from various work programs andineralresource estimates completed between 19351846

under the supervision of a respected mining geologist, J.F. Wright.

Relevance and Reliability of the Historical Estimate:The Author was unable to verify these
historicalmineral resourcestimates as the supporting dataincomplete, not all were prepared
by an independent party, and they predate the requirements set forth in the-1801.43
To theAuthord knowledge, there is no information on quality control nor any raw analytical data
publicly available. The historicahineral resourcestimate is relevant in that it providesadust
basison which toplan a work program to define a NI 41 compliantMineral Resource.

The issuer is not treating the historioaheral resourcestimaé as a currerilineralResource or
MineralReserve.

Key Assumptions, Parameters and Methods used to Prepare the Historical Estimate:

The mineralization occurs in six zondg Sunbeam Zon&) Moonbeam Zone3-5) Waverly-

Letain A, B & C Zones, an@) the Sundog Zone. Most of the supporting datathe mineral
resource estimatesenot available. Based upon limited information found in various memos and
progress reports submitted to Sunbeam Resources Ltd., ia@pgeat themineral resource
estimates were based upon information from extensive sampling from underground development
and diamond drilling. Thignformationincludes a 475 ft (145 m) shaft, 905 ft (275 m) of drifting

on 4 levels and 92 drill holes frosurface on the Sunbeam Zone; a 500 ft (152 m) shaft, 3300 ft
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(1,006 m) of drifting on 3 levels and 91 drill holes from surface on the Waverly/Letain A, B and

C Zones; an unknown amount of drilling from surface on the Moonbeam Zone; and 16 drill holes
from surface on the Sundog Zone. The tonnage estimates were made using 12 cubic feet per ton,
abulk densityvalueof 2.67t/m3, and grades were capped at 1.0 oz/ton Au (34.286 g/t Au).

Categories UsedThe 1987 mineral estimate used a category that is instensiwith those set

forth by NI 43101 Standards of Disclosure for Mineral Projects. The current categories and
standards are defined by the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) where
they are outlined in a document entitled CIMfiDgion Standards for Mineral Resources and
Mineral Reserves (CIM, 2014). The gold mineralization outlined in the 1983 estimate

(Godfrey, 1983) was classified as fAore resery
extensive underground sampling.l | of the mineralization was ¢cC:
customary at t hat ti me. The mineralization wag
Reserves, fAiMeasured and I ndicated Resourceso ¢

the CIM 2014 Definition Standards.

TABLE 6.4
HISTORICAL MINERAL RESOURCESAT THE WEST HAWK LAKE PROPERTY

Width Au Tonnes Au
(m) (9/t) ® (02)

Zone Year Estimator

Sunbeam 1983 | Goldbeam Resources Lt¢ n/a 9.19 99,800 29,847

Waverly Letain A| 1983 | Goldbeam Resources Lt¢ n/a 15.33 | 70,800 34,895

Waverly Letain B| 1983 | Goldbeam Resources Lt¢ n/a 10.39 | 99,800 33,338

Waverly Letain C| 1983 | Goldbeam Resources Lt¢ n/a 9.5 96,200 29,383

Moonbeam 1983 | Goldbeam Resources Lt¢ n/a 7.54 18,000 4,363
Sundog 1983 | Goldbeam Resources Lt¢ n/a 31.2 72,600 72,825
Total 13.90 | 457,200 | 204,292

Source:Sears et al. (2021)

Disclaimer. The Author has not done sufficient work to classify the historiaalineral resource
estimate on the West Hawk Lake Property as a curredineral Resource oMineral Reserve.
The issuer is not treating the historicamineral resourceestimate as a currenMineral
Reurce

6.2.4 West Hawk Lake Property Past Production

In 1940, a bulk sample was taken from underground at the Sunbeam Deposit. A total of 4,693 tons
(4,257 t) was shipped to the Kenricia Mill in the Kenora area, Ontario. The average grade
recovered fromthe material processed was reported to be 0.17 oz/ton Au (5.82 g/t Au).
This resulted in production of 797 troy ounces (24.7 kg) Au (Godfrey, 1983).

Disclaimer: The Author has not been able to verify the grade and tonnage qudiadthe
Sunbeam Bulk Samie and it should not be relied upon.
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7.0 GEOLOGICAL SETTING AND MINERALIZATION

This Section of the Report is largely summarized from Seteaik (2021).
7.1 GEOLOGICAL SETTING

7.1.1 Regional Geology

The High Lake and the West Hawk Lake Properties bottwitbin the Lake of the Woods
Greenstone Belt, near the western end of the Wabigoon Subprovince, a 900 km longseast
trending lithostructural zone that is part of the Superior Province of the Canadian Shield
(Figure 7.1) The Lake of the Woods Greenst Belt is one of a series of six interconnected
greenstone belts that make up the western part of the Wabigoon Subprovimcéhwestern
Ontario (Blackburret al, 1991). The greenstone belts, aged from 3.0 to 2.71 Ga, are composed of
60 to 80% ultramaé to felsic metavolcanic rocks and 20 to 40% clastic and chemical
metasedimentary rocks. Numerous elliptishhped granitic batholiths considered to be derived
from the same parent magmas as the volcanic rocks-(3.69 Ga) are enclosed within the
greaenstone belts. All of these rocks have been extensively deformed and intruded locally by
syntectonic and pogtectonic plutons, dykes and small bodies of ultramafic to felsic composition.

The stratigraphy of the Lake of the Woods Greenstone Belt isideddBlackburret al. (1991).

It consists of three general stratigraphic assemblages: 1) the Lower Keewatin Supergroup,
consisting mainly of mainly volcanic rocks (mostly tholeiitic basalts) with minor intermediate to
felsic rocks which isfurther subdiviled intofive subgroups, one of which (the Cedar Island
Group) occurs in the High Lake Property area and extends into Manitoba; 2) the Upper Keewatin
Supergroup composed of tholeiitic basaltglsubmarine calalkaline felsic to intermediate and
subaerialolcanic rocks whichin Ontariohas been subdivided in&ghtgroups,four of which

extend into Manitoba; and 3) the Electrum Lake Supergroup, composed of fluvial sedimentary
rocks which have been divided into two groups, one of which occurs within khgh Lake
Property and extends near the West Hawk PropertyManitoba.

The Lake of the WoodGreenston@&elt has been intruded locally by composite granitoid plutons,
some of which are consideretb be synvolcanic. The High Lake Intrusive Complex,
on theHigh Lake Property, and the Falcon Lake Igneous Complex, on the West bk
Property, appear to be importdaatures related tgold mineralization in these areas.
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REGIONAL GEOLOGICAL SETTING

FIGURE 7.1
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7.2 LOCAL GEOLOGY

Locally, the High Lake and West Hawk Lake Properties are underlain by composite intrusive
bodies, namely the High Lake Intrusive Complex and the Falcon Lake Igneous Complex, and a
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similar mafic to felsic volcanic and sedimentary sequence into which tleebesbhave been

emplacedFigure 7.2).

FIGURE 7.2

GEOLOGICAL SETTING OF THE HIGH LAKE-WESTHAWK LAKE AREA
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7.3 HIGH LAKE PROPERTY GEOLOGY

The geology of the High Lake Property aiis shown orfrigure 7.3 The High Lake claims cover

part of the contact zone between mafic to felsic metavolcanic and related metasedimentary rocks

(High Lake Formation of the Upper Keewatin Supergroup) and metasedimentary rocks of the

Electrum Lake Supgrr oup wi t h t he

Hi gh Lake Granodi

or i

t e

of an early synvolcanic phase dated at 2,727 Ma years, and a late tectonic phase dated at 2,711 Ma

years (Blackburmet al, 1991).

In general, the western part of tReopertyis underlain dominantly by the High Lake intrusive
body (granodiorite and quarteldspar porphyry) with 10%® 20% inclusions, large rafts and roof
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pendants of volcanic rock. The eastern pathe Propertys underlain by a complex sequence of
mafic to intermediate metavolcanic rocks, metasedimentary rocks (argillite, ,slaald)
approximately 10to 20% felsic dykes and sills. The centre of tReperty is underlain by
intercalated zones of felsic intrusivecks and mafic to intermediate metavolcanic rock
(approximately 50/50).

The High Lake Property lies within an area bounded by two, majorwessittrending fault
structures. Movement along these boundary faults appears to have created oblique nodheast an
northwest trending secondary structutiest are associated with tgeld mineralization.

FIGURE 7.3 HIGH LAKE AREA GEOLOGY
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7.4  WEST HAWK LAKE PROPERTY GEOLOGY

The general geology of the West Haldke Property area is shown Figure 7.4.The principal

geol ogi cal unit 1 s the Falcon Lake I gneous Co
composite intrusion emplaced near the contact between-vok@nic and metaedimentary

rocks. These rocks form an anticlinal structure in thesaaifhe FLIC is reported to have been
emplaced as a result of at least six intrusive events. Rock types range from gabbro in the outer rim

to quartz monzonite in the inner core.
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FIGURE 7.4 WEST HAWK LAKE PROPERTY GEOLOGY
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7.5 MINERALIZATION

7.5.1 High Lake Mineralization

Several different styles of gold mineralization occur on the High Lake Property. The most
important style consists of gold associated with quartz veins and silistieared zones spatially
related to the contact between qudeldspar porphyry sills or dykes and mafic to intermediate
volcanic rocks. The volcanic rocks sometimes occur as large rafts or roof pendants within the
quartzfeldspar porphyry body. Pyrite arthalcopyrite are typically associated with the galsl

is tourmaline, sericite, chlorite and carbonaiéis style of gold mineralization occurs: at

1) Purdex A, B and P Zoneand 2)Electrum ProspectFigures 7.5 and 7.6)he Electrum
Prospectonsists ofsix zones,of which the P, R and W Zones ara the High Lake Property
TheseZones have documented historigaineral resources apresented in Section 6 of this
TechnicalReport
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On leased claim K32307 in the western part oRtaperty a least one gold occurrence is reported

to be associated with sheared zones with no reference to quartz veining. The common associated
metallic minerals in this prospect are pyrite, chalcopyrite and molybdenite. One of the more
intriguing occurrences onéhHigh Lake Property lies within leased claims K32306 and K32307.

The mineralization in that location is describedjasrphynotype Davies 1965 Colvineet al,

1979). This occurrence has not been examined byAtiteor, and therefore its character and
potential cannot be addressed at this time. This, along with some of the other known prospects that
are on the High Lake Property afeown inFigure 75 and summarized in Table 7.1
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FIGURE 7.5 HIGH LAKE PROPERTY GOLD M INERALIZATION
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FIGURE 7.6 THE PURDEX ZONE TRENCH AT HIGH LAKE PROPERTY

R eme

Source:McarIane press release (Octber 20, 2022). ‘
Notes:A 10-m panel sample from the trench averaged 9.84 g/t Au. Backpack (lower right) for scale.

TABLE 7.1
HIGH LAKE PROPERTY PROSPECTS

Zone Type Description

Purdex Gold Zone Au Au occurs withpyrite, chalcopyrite& arsenopyritén quartz
veins and silicified zones with sericite in sheared zones
near contact between volcanics and quéaldspar
porphyritic intrusive rocks; 6 lensadentified over strikg
length of 150 mTested with 46 holelsy MLM in 2022-2023
with numerous significant intersectioicluding 24.96 g/t
Au overl4.9m in drill hole MLHL-22-06.Additional targets
indicated east and west sbne by IP survey completed
2023.
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TABLE 7.1
HIGH LAKE PROPERTY PROSPECTS

Zone Type Description

Electrum Zones Au Gold occurs with quartz veining in shear zones in volc
rocks and at contact between volcanics and gdaldspar
porphyritic intrusive rocks; 7 zones identified, 3 of which
on the High Lake Property (Electrum PaRd W Zones)IP
survey completed in 2028dicatesuntested extensions to t
zones.

Porphyry Zone | Cu-Au | Surface sampling traced a mineralized zone for a leng
600m and width of 76n (open); grades estimated to be fr
0.10% to 1.35% Cu and.343 g/t to 1.71 g/t AUuP survey|
completed in 2028utlinespotential drill targets.

Contact Zone | Cu-Au | Drill hole (SA-21) completed in 1953 intersected 12.1
assaying 1.04% Cu and 0.343 g/t to Au; not follovued
Alcock Zone Mo-Au | Surfacetrench reported to assay 2.4 g/t Au over a lengf
6.7 m with visible molybdenite andhalcopyrite two drill
holes in the same area in 1963 assayed 0.28% Mo ove
m and 0.34% Mo over 1.83 m; gold assays were not rep
Sylvanite Zone Au Trench completed pr2945 is reported to assay 5.14 g/t
over 8.5 m; drill hole intersection of 4.11 g/t over 1.52 m
Source:Modified after Sears et al. (2021)

75.2 West Hawk Lake Mineralization

Two styles of gold mineralization occur on the West Hawk Mining Lease: 1) gold in siliceous
bands, small quartz veinlets, and with local sericitic patches hosted in a concentrically banded
pipel i ke structur e, referred dniineralsaregyrite lgalena c i a
sphalerite, chalcopyrite, pyrrhotite and minor arsenopyrite and tetrahelritestyle of gold
mineralization occurs at tfeunbeam and Moonbeam Zonégyures 7.7 and 7.8; and 2) gold in

narrow shear zonesarrow shear awes that occur in all rock typebut particularly near the
contacts of the various phases of the intrusive complex. Gold is generally associated with narrow
guartz veining and gashes within-eahelon lenses and wider bodies of biotite sci@stid also

occurs along joint surfaces within and adjacent to the shears. Common accessory m@iaerals
pyrite, galena, sphalerite and arsenopyrlteis style of gold mineralization is prevalent at the
Waverly and Sundogones (Figure 77).

The Sunbeam, Moonken, Waverly and Sundagpnes eaclhavehistoricalmineralresourcesas
presented above in Section 6 of this Reploraddition to thestur mineralized zoneshere are
numerous other mineral occurrences locatedhe West Hawk Propertfable 7.2)
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WEST HAWK LAKE PROPERTY GOLD MINERALIZATION

FIGURE 7.7
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FIGURE 7.8 SUNBEAM ZONE BRECCIA PIPE CONTACT, WESTHAWK LAKE PROPERTY

Source:McFarlane press release (May 25, 2022)
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